








c 1% U Evxfriza:

YEBTU~1 @A

6DODPDQFD LV QRW MXVW WKH YHQXH IRU \RXU FRXUVH -W
UHPDUNDEOH XQLYHUVLW\ FLWLHVY D SODFH ZKHUH NQRZOH
GDLO\ OLIH EOHQG VHDPOHVVO\ LQWR DQ H[SHULHQFH \RX Z

Ut O Y er°oQu «GT O raAs g2 Er' t

) RXQGHG 1Q WH 8 QYHMW Rl 6DDP DQFD LV \WKH
RGHWXQLYHUW 1Q 6SDIQ DQG RQH Rl WH RGHWMOQ WH
ZRUT ) RUFHOWUHY MKDV EHHQ WH UH HIHQRH SRIQWRU
WH 6SDQIVK GQIXDIH DQG IWWDFKIQI 7RGD. 6DDP DOFD
IV LOMUIODIRQD® UHFRIQVHG DV WH GHMODARQ VR GDUD
6SDQMK P DNQI IWWH SHUHFWEDANGLRS IRU DQ\
SIRIMWMRQDO GHYHBSP HQW SIRIWDP P H FRQQHAMG \R
( XURSHDQ FXOMUH @QIXDIH DQG FRRSHIDARQ

Y8 O =c % &t¥g't @

6DDP DQFDV 2 @ &IW ZDV GFDWHG D 81(6&2 : RUG
+HIMOH 6IWM 1Q : DB WIRXIK W VWHHW LV
ZDOIQJ WIRXIK KMRUY  WH 3OMWAUHVTXH IDFDGH Rl WH
8 QYHMW WH IFRQF 3D 0 DDRU RQH RI WH P RW
EHDXWXO VIXDIHV 1Q (XWRSH WH 2@ DQG 1HZ

&DWHADY MGH E\ MGH WH 5RP DQ %UGIH RYHU WH

7RWP HV UYHU DQG WH JRGHQ VDQOWRQH EXITHQIV WDW
JLYHWH AW IW QENQDP H / D' RUDGD

502 +~1hr G2 E3 OpAQ. @

© W RYHU WMGHQW DQG D SHWP DOHQW
LOMUODARQDOFRP P XQW 6DDP DQFD KDV DQ HQHU\ DQG
YVDON WDWP DNHV SURI HVMRQDOGHYHEBSP HQW HHOQDVLDO
DQG HQWR\ DE®! &Di«\/ FXOXWDOVSDAHY UHBXLDQW DQG DQ
DPRYH AYIE @H P DNH HYHY HYHQQJ DIWU WH FRXUH D

FROWOXDWRQ RI WH GDLIQI H SHUHORH



c *UOrg©raer
Ori ¥AG T, 1%t
Yo W AOEAR 1 Y 012 G

&EXOWXUDO ULFKQHVYV

(YHU\ VWUHHW DQG VTXDUH WHOOV D VWRU\
LGHDO IRU LQWHUFXOWXUDO OHDUQLQJ DQG
UHIOHFWLRQ

6DIH ZDONDEOH DQG FRPSDFW
(YHU\WWKLQJ LV ZLWKLQ ZDONLQJ GLVWDQFH

_QWHUQDWLRQDO DWPRVSKHUH
$GLYHUVH FRPPXQLW\ FUHDWRHFEDO H SHUHQRH

QDWXUDO QHWZRUNLQJ RSSRUW XQL¥dhYvrwre

) WMADIQIQ
E@AN KRXW

'RUOG FODVV 6SDQLVK LPPHUVLRQ gnuticupne
'DLO\ FRQWDFW ZLWK 6SDQLVK FXO Wiy o
DGGV D SRZHUIXO OHDUQLQJ OD\H U iRt

IRU QRQ ODQJXDJH FRXUVHYV H FKDQIH
0 RUQIIQJ VHWRG
([FHOOHQW LQIUDVWUXFWXUH 6HFRQG

&RPIRUWDEOH DFFRPPRGDWLRQ GLYWhiOHEGN
JDVWURQRP\ DQG ZHOO FRQQHFWHG KRXW/
WUDQVSRUW OLQNV
) HHWP H
$IWHUQR ([S®RH
(YHQLQ 6DDP DQD

QHVEZ RIN HQWR
WH AW



=EY4 éifi e EATA

rCr ‘gaed

$Q@EDWMVXQ0 RQGD WR) UGD
6HSWP EHU 2 RREHUDQG 1 RYHP EHU
| XQ@GDW QMQUIV

5K éi

'‘ra, 2-goU A

, QWQGHG IRU <RXW Z RUINHY/
HGXFDWRW/ 1* 2 \Mill

0 DWMUS$” WWREY DQG IXICGH\ RXQJ SHRS®!
LOR WH GLIMRA XVIH

XQ/  6HSy 2 FW

5K &1l
" 1512 5 O «COj T

, QWAQGHG IRU <RXW Z RUINHWY/
HGXFDWRW 1* 2 \Mall

(TXIS \ RXQJ SHRS®IZ W WH
FRP SHMOPHVWH I X\WUH GHP DQGV

XQy  6HSy 2 FW

7WDLAIQJ RQO

(85 y) X@SDFNDIH

$ GAMRQDCHGWRQV DYDIME®! 1Q
VHH IQGYIGXDORRXUMH SDIHVIRU

5K &f
Ar® o shAs” o YEyuo

, QMQGHG IRU , QWALODWRODO
SURIHWMRQDY \ RXW Z RUINHWY/

/ HOUQ UHDOHYHI GD\ 6SDQMK [P P HAHG
LOWHOQIXDIHV KIMRUE KRP H

XQ/  6HSy 2 FW

SK el

c tm-12‘ 5 KiAmfa.t

, QWQGHG IRU 7HDRKHWY HGXFDVMRY/

\ RXW Z RUINHWY/
"QMHNQ\ RXUHD / HDGIURP D SDFHRI
AHQIW

XQy  6HSYy 2 FW

(8 5 EUHDNV

) X@EDANDIH LOFXGHVWDLOIQJ  DFFRP P RGDVMIRQ DWW HMIGHOQHID %4 DYR P HDOY FXMXUDO
YIMW DQG EUHDNV




([ %% 5 , )ODJVKLS

, QWK HOFLD $ UAILFIDO. + HULDP HQVIDV' LI VXN SDLD HOADEDVR
FRQ -{ YHOHV

0 DWHU$, VRRQA DQG JXIGH\ RXQJ SHRS® LOVR VIKH GLI VDA XVXH

"$7(6 /$1*8%* (
XO  6HS 2 W (QOK
1(9(/ 7$5* (73$8" ,(1&
YDOMF ,QMP HGDM QR SURUS, <RXW Z RUINHY HGXFDWRUY/ VRADY. RUINHWY/
NQRZ GIGIH WHT XIWHG 1*2 Wil \ RXW SIRMPAFRRUGQDWRLY/
13 C}/E,, E, (;__a

7KH GHYHBSP HOWRI DUAIHDAQW@I HORH LV LHWKDSIQJ WH GDIO @vHV RI \ RXQJ SHRS®!
WHUHGXFDWRQDCRSSRUMXQMAY DG WHUSRIHWRQDA XWUHY 7KLY FRXUMH LV GHMI QHG

IRU\ RXW SUIRIHWRQDY Z KR Z DQWR XQGHIMZQG WH P SDRRI $— XVH JHOHUIDWYH $—
VRRY 1Q WHUSWDRARH DQG JXIGH\ RXQJ SHRS®! VRZ DUGV D FUMMFDOHWIFDADQG RUHDWYH

XVHRI WHH WIFKQR®ILIHV 1 R WIFKQUFDCEDANI LRXQG LV LHT XILHG



2fraa TEG  OtA

8 QGHUABQGKRZ $, Z RU\DQG IW

IP SDPARQ WH HGXFDWRQDADQG \ RXWK
FROM W

8 VHIJHQHIDWYH $, VRRY &KDW 37
&OXCGH * HP IQL 1 RMERRN 0 &DQYD
$, 1O\ RXW ZRWN

$SSO® SIRP SWHQIIQHHUQI R FUHDWM
P DMUDY DRAYIWHY DQG HGXFDMWRQDO
UHVRXURHV

, QFRUSRUDW D FUMFDOHWIFDCDQG
UHVSRQOUE®! DSSLRDFK VR $, XVH Z W
\ RXQJ SHRS®

" HMJQZ RUINKRSV\R IQARGXFH$, R
\ RXQJ SHRS®! VDIH® DQG FHDWYHD

_1/$ Olé.g.rg
2 Ypr G a

6&+ (" 8/(

&RITHH EUHDN _I XQK

)250 $7
,QSHURQ 6DDP DQFD 6SDIQ

' 85%7,21

GV KRXW/

128$7,21
%6 5 * WDQIID 30MR 2 1IAQD

$&8&2002"' $7,21

5HMGHQAD %UDYR LOFOXGHG QI X@
SDANDIH

35,&(

(85 WDIQQJ RQO y (85 IX®

SDA\DIH

7tG, 5 0

SWDPWFDODQG SDUAASDRU
3DUARSDQW Z RUIN GILHAD Z LW $—\RRYY

ILRP GD\ RQH SLRGXAQJ UHDCP DMUDY

| RUWHUSURI HFMMRQDOFRQM W
([ SHUP HOWMRQ LY FRP ELQHG Z IW(
FUMFDOH GPWRQ DQG HWIEDOGHEDWM

Ufree2* Gtr©

1DOLD 'D\

(XURSHDQ IUDPHZRUN RQ $,
,QWHJUDWLRQ LQ \RXWK ZRL
6SHFLDOLVW LQ (XURSHDQ |
\RXWK SROLFLHV

-XOLR 'D\

<RWK SURMHFWV DQG $, y 31
y &DVH VWXGLHV

(ISHUW LQ SXEOLF SROLF\ G
DQDO\VLY DQG HQWUHSUHQ}

(GXDUGR 'D\

$, IRRFPXQLFDWLRQ y 6WRU'
&RQWHQW IRU \RXWK DXGLH
&RQVXOWDQW LQ RUJDQLVD'
DQG QDUUDWLYH IRU WKH W

OLODJURYV "D\

$, LQ WHDP PDQDJHPHQW vy &
WRROV y 'LJLWDO ZRUNIORZ
6SHFLDOLVW LQ OHDGHUVKL
DQG JURXS G\QDPLFV

$OIUHGR "D\

OHDVXULQJ $— LPSDFW y (YD
IUDPHZRUNV y (WKLFDO UHS
(ISHUW LQ VRFLDO LPSDFW t
DFFRXQWDELOLW\ LQ (XURSH



([ %% 5 , 1HZ , 8QLTXHB

Ar® o
o YExo

&RQYHUDMRQDOESDQLK | RU, QUALODVIRQDCS LRI HVWIRQDY

[ HDUWRQ LHDOHYHU GD\ 6SDQMWVK 1P P HUHG LQ VKH QI XDIHV KMRUF KRP H

' $7(6 [$1*8$* (
-XO 6HS 2 AW (VSIF RO (QI@K ELGQIXDO
1 (9(/ 7$5* (7$8" ,(1&

<RXWK ZRUNHUV HGXFDWRUV 1*2 VWDII
ZRUNHUV DQG SURMHFW FRRUGLQDWRUYV

HQYLURQPHQWYV

$ $ ORSURUGSDQMWK LHTXILHG

'aC}/E” = (;__a

6SDQMK LV WH Z RUTV VHIRQG P RWWSRNHQ @QIXDUH  DQG 6DDP DQFD LV IW KIMRUE
FDSIVBO 7KLY FRXUH LY GHVLI QHG | RUIOWLODARQDCS LRI HWIRQDYY Z KR Z DQWR

FRP P XQIFDW LQ HYHU GD\ 6SDQIK Z IWK FRQILGHQRH JUHHWQIV VRADAQWDRARQY
IQIRWP DCP HHMQIV DQG WH FRQYHWDAWRQDGESDQIVK \ RX DAMD® QHHG Z KHQ Q) DQG
Z RINQJ 1Q D 6SDQIMK VSHDNIQJ HOYLLRQP HQW



2trp2: TEG TOtA

®  QARGXFH\ RXUHD DQG KRG EDVIF
FROYHU/DMRQV 1Q 6SDQMK 1Q VRADO
DQG SURIHWMRQDOFRQWM] W

® 8 QGHUAMIQG DQG XVH HYHU GD
YRFDEX@OU IRUGDI® @H Z RINDQG
VRADOAXDARQV

® 1 DYLJDW UHDOTH IWDARQV
LOARGXPURQV GILHPARQV
UHXLDQW WDQVSRUADQG LQIRLP DO
P HMQIV

® ' HYHBRS OAMQQI FRP SIHKKHOMRQIRU
FRAXTXIDCADQG LQIRWP DO6SDQMK
VSHHK

®  UXIEG FRQIIGHQRH VR FRP P XQIFDWM
VSRQEQHRXVO 1Q 6SDQMK [LRP GD\
RQH

14 Olpe Goru
2. WOrGa

6&+ (" 8/(
&RIIHH EUHDN _I XK

)250 $7
,QSHURQ 6DDP DQFD 6SDIQ

' 85%$7,21
GV KRXW/

128&%$7,21
%0 5 *WQI9ID MR 2 [IHOD

$&82002' $7,21
5HMGHQAD %4DYR IQFO(GHG LQ IX®
SDA\DIH

35,&(

(85 WDIQIQJ RQO y (85 IX®
SDANDUH

7467, 5 0

&RP P XQIFDWYH DQG [P P HUAYH
DSSURDFK ( DFK GD\ |RFXVHV RQ D UHDO@
FROW WFRP EIQQIJ LR®I S® JDP HV
RXVEZRRUDPAYIMHV LQ 6DDP DQFD DQG
VSRQWQHRXY FRQYHWDWRQ SLDPWFH ) XQ
HOHU HWE DQG SWPAFDARP \WKH
YHY [IDAVHWRQ 6DDP DQFD MHO LV

\ RXUFDWRRP

Ufree2' CGir©

7TDWLDQD 'D\V

BULPHURY SDVRV y J)RQ«WLF
\ FRQYHUVDFLuQ OLEUH
6SHFLDOLVW LQ 6SDQLVK OL
FRPPXQLFDWLYH WHDFKLQJ
FXOWXUH

-XOLR 'D\
&W\ OLIH y 'DLO\ YRFDEXODL
6DODPDQFD
(ISHUW LQ SXEOLF SROLF\ G
DQDO\VLY DQG HQWUHSUHQ}

(GXDUGR 'D\
6RFLRQYHUVDWLRQV y ([SUF
,QIRUPDO SURIHVVLRQDO LQ
&RQVXOWDQW LQ RUJDQLVD'
DQG QDUUDWLYH

OLODJURV 'D\

6SDQLMVK FXOXUH y&RARTXIDCH, SUAWRQVY
/ DQIXDJIH LQ FRQW] W
6SHADDMIQ JURXS G\ QDP LIFVDQG
FRAERWDAYH FXOXH



[ %% 5

e s

e« i EG c %

&RPSHWHQFLDV 9HUGHV \ % ODQGDV SDUD HO 7TUDEDMR FRQ

(TXLS \ RXQJ SHRS®I Z MK VIKH FRP SHVWIQPHV VIKH | X\WWUH GHP DQGV

' $7(6 /$1*8$* (
-XO 6HS 1RY (@K
1(9(/ 7$5* (7$8" (1 &(
YOME |, QMP HGDW <RXW Z RINHY/ HGXFDVRUY/ VRADY. RUNHW

1*2 Wil \ RXW FRRUGIQDWRWYY

'aC}/E” = (;__a

QD WSIGO FKDQIIQI Z RUG VRIVWNLGY DQG J UHHQ W@ KDYH EHFRP H I XQGDP HQWO
DWHW I RU\ RXW HP S®\ DELOW DQG DPRYH AW HQWKLS 7KLY FRXUMH SLRYIGHV\ RXW Z RWN
SIRIHWMRQDY Z I P HWRGR®J LFDCDQG SUDPAFDORREY VR LOWAI LDM WH GHYHRSP HOARI

WHVH FRP SHWQRHV IOR WHHUSLRIWDP P HVXMQJ * LHHQERP S ( QMHERP S DQG
' LU&RP S ILDP HZ RUNV



2fraa TEG  OtA

$SS® QRQ IRWP DCHGXFAMRQ

P HWRGRE®J IHV | RUVRIVWNLQ@Y
CHYHRSP HQAIQ\ RXQJ SHRS®!

8 WH* LHHQ&RP S ( QWHSRP S DQG

' 1LJ&RP S DVZ RINQJ ILDP HZ RIWVIQ
\ RXW SLRILDP P HV

" HJ Q JUHHQ RUHQWG DRV DQG
Z RINKRSV | RUGLYHWH \ RXW(
DXGIHQFHV

, QMJ LDW HQYLLRQP HQWO
VXWRIQDELDN LOWR \ RXW SLRMFW
SO

( YDXDW FRP SHWIQFH GHYHBRSP HQW
1Q QRQ IRWP DOBDLIQ) FROWM W

_1/$ 01/&'@"’"
2 Ypr G a

6&+ (" 8/(

&RIIHH EUHDN I XQFK

)250 $7
,QSHURQ 6DDP DQFD 6SDIQ

' 85%7,21

GV KRXW/

128$7,21
%6 5 * WDQIID 30MR 2 1IAQD

$&8&2002"' $7,21

5HMGHQAD %UDYR LOFOXGHG QI X@
SDANDIH

35,&(

(85 WDIQQJ RQO y (85 IX®

SDA\DIH

7tG, 5 0

([ SHUHQADCDQG SDUARSDRY GDLOIQJ
IOFOXGIQI RXVERRUG\ QDP LEVIQ

6DOP DOFD FR FUDMRQ Z RINVKRSY LHDO
FDVH DQDOMY DQG VHUYIEH GDLQIQJ

P HWRGR®JIHV 3DUARSDQW G-I Q WHU
RZ Q DPAYMENV GXUQJ WH FRXUM DQG W
WHP Z W WH JLRXS

Ufree2’ Gtr©

1DOLD 'D\

(XURSHDQ IUDPHZRUN RQ JU
*UHHQ&RPS RYHUYLHZ vy (8 *
6SHFLDOLVW LQ (XURSHDQ I
\RXWK SROLFLHV

-XOLR 'D\

3UDNFLFDO JUHHQ SURMHFWYV
&LUFXODU HFRQRP\ WRROV
(ISHUW LQ SXEOLF SROLF\ G
DQDO\VLY DQG HQWUHSUHQF

(GXDUGR 'D\

&RPPXQLFDWLQJ VXVWDLQDE
IRU JUHHQ FDXVHV y 6RFLDO
&RQVXOWDQW LQ RUJDQLVD)
DQG QDUUDWLYH IRU WKH W

OLODJURV 'D\

6RIW VNQOWNDP PDQDJHPHQ'
UHVROXWLRQ y &ROODERUD\
6SHFLDOLVW LQ OHDGHUVKL
DQG JURXS G\QDPLFV

$OIUHGR 'D\

OHDVXULQJ JUHHQ LPSDFW y
.3-V y (8 VXVWDLQDELOLW\
(ISHUW LQ VRFLDO LPSDFW
DFFRXQWDELOLW\ LQ (XURSt



[ %% 5, 1H)

C j:c::&:l:/—&“

Ty Eer CA

%LHQHVWDU \ 5SHVLOLHQFLD SDUD (GXFDGRUHV \ 7TUDEDMDGTF

,QYHVIQ\ RXUMHD / HDGILRP D S@FH RI VWHQI K

' $7(6 /$1*8$* (
X0 $XJ 1RY (QIOK
/(9(/ 7$5* (7$8" (1 &(
YOME |, QMP HGDW 7HDRKHY HGXFDWRUY/ \ RXW Z RUINHWY VRADO

Z RINHY VFKRROFRXQWH@RY/ 1* 2 Wil

'aC}/E” = (;__a

X LORXVDQG FKURQLE VWHW DUH DP RQU WH P RWSUHWWMQI FKDXBIQU HV | DAQI HGXFDRYY
DQG\ RXW Z RINHW/LQ ( XLRSHWRGD, 7KLY FRXUH RI I HYY HYLGHQPH EDVHG VRRY DQG
SUWDPAFHV VR VXSSRUASHWRQDZ HEEHQI  SURI HVWIRQDAHVIIHQAH DQG VXAIQDE®

Z RINQU LRXWOHV * URXQGHG LQ SRVMYH SV FKRBJ\ P LQGI X@HW DQG A VWP [F
DSSURDFKHV



2fraa TEG  OtA

°
DSS® HYLGHQRH EDVHG VHD FDUH
DWW LHV

® $SSO P IQGX@QHW DQG VRP DAF
DZ DUHQHW WIRKQITXHVIQ
SIRIHMRQDOHMQIV

® ' HYHRS D SHVRQDAHVIHOFH SOQ
DGDSWG R \ RXUSLRIHVMRQDO
FROM W

® ' HMJIQZHEHQI |RFXVHG [QWDWYHY
IRU\ RXUWDP DQG RU DQVOMRQ

® 8\HSRUWH SV FKRBJ\ \RRY\R
| RWMUD VXWIAQDE®! Z RUN FXGXMUH

_1/$ 01/&'@"’"
2 Ypr G a

6&+ (" 8/(
&RITHH EUHDN ] XQFK

)250 $7
,QSHURQ 6DDP DQFD 6SDIQ

' 85%7,21
GV KRXW/

128$7,21
%6 5 * WDQIID 30MR 2 1IAQD

$&8&2002"' $7,21

5HMGHQAD %UDYR LOFOXGHG QI X@
SDANDIH

35,&(

(85 WDIQQJ RQO y (85 IX®
SDANDUH

,GHOW\  SHU/RQDOMHW SDMALDY DQG

7tG, 5 0

([ SHUHQADOUH GPWYH DQG SDUARSDRY
&RP ELQHV P 1QG X@HW SIDPAFH JIRXS
HOPURQ LQGIYIGXDORXLODIY) SHHU
FRDAKLQU DQG UHDOFDVH GVPAXWIRQV 7KH
FDE® HOYILRQP HQWRI 6DDP DQFD LV
DRAYH® LOWA LDWG QR WH SLRILDP P H
3DUARLSDQW GDYH Z WK D SHWRQDO

Z HEHQU DPARQ SOQ

Ufree2* Gtro©

1DOLD "D\

(XURSHDQ IUDPHZRUNV RQ Z
DQG (8 PHQWDO KHDOWK VW
6SHFLDOLVW LQ (XURSHDQ |
\RXWK SROLFLHYV

-XOLR 'D\

%XOGLQJ SHUVRQDO UHVLOI
EDVHG VHOI FDUH y :RUN OL
(ISHUW LQ SXEOLF SROLF\ G
DQDO\VLY DQG HQWUHSUHQ!

(GXDUGR 'D\

&RPPXQLFDWLQJ ZHOOEHLQJ
$VVHUWLYHQHVV y (PRWLRQ
&RQVXOWDQW LQ RUJDQLVD'
DQG QDUUDWLYH IRU WKH W

OLODJURYV "D\
"HOOEHLQJIMWHDP PDQDJHPHQ
3V\FKRORJLFDO VDIHW\ y +H
6SHFEOLVW LQ OHDGHUVKLS
DQG JURXS G\QDPLFV

$OIUHGR 'D\

OHDVXULQJ ZHOOEHLQJ LPSI
KHDOWK\ RUJDQLVDWLRQV vy
([SHUW LQ VRFLDO LPSDFW I
DFFRXQWDELOLW\ LQ (XURSI



& OC Y-=2
T EY» T ELATA

2XU FRXUVHYVY DUH HOLJLEOH
HGXFDWLRQDO VWDII PRELOLW\

RU .$
IXQGV

6HMpQ

o 9HUI\ WDW RXURW DQIVDAWRQ KDV
DPRYH. $  1XQGVRUDQ (DWP XV
DFFUHGMIMRQ

6HVQ
o &KRRWHWH FRXUH WDWEHWIW\ RXU

WDIQIQJ S@Q DQG (DWP XV SLIRMPW
RENPAYHV

6HMLQ

o &RQWPNA% 5 Z W\ RXURL DQMVDMRQ
GHVILY SDUAASDQNQIR DQG . $
UH HUHQRH

6HMQ

e 6LIQWH/HDUQIQI $IUHHP HOW
%96 5 SUHSDUHV WH GUDIVDQG VHQGV
IWRU\ RXUMLI QDW(LH

IR U IXQGLQJ WKURXJK WKH ¢
-1 \RXU RUJDQLVDWLRQ KR

RU DQ (UDVPXV DFFUHGLWDWLRQ \RX FDQ IXQG SDI

6HMpQ

e 3UHSDIHWHP REI@N ERRNWDYHO
DQG DFFRP P RGDMRQ RURSWRUWH
| X@BDANDIH

6HMuQ
o &RP SOGM WH FRXUH LQ 6DDP DYFD
UHRHLYH\ RXU( XURSDW O RELONV
&HUMIEDWM

6HMuQ
o SHSRUNKHWDIQIQJ VR\ RXU1 DAWRQDO

$IHOR XMQJ WH GRFXP HOVMRQ
SWRYIGHGE\ %% 5



CerC 5K°%0G; fA
o VAJ EYS4° e8¢

( XURSDWO RELOV &HINLFDM UHFRIQMHG
E\ D@ XURSHDQ 1 DARQDCH JHOAHV

%6 5 &HIWIFDW Rl $WMQGDOQFH Z W | X@
FRXUH G-V DQG GDUIQ] RXWRP HV

BLIQHG/ HDLQLQJ $JUHHP HOW

" HRBIG FRXUMH SWRIWDP P H

TWIOHWIR@Z XS IHSRUWV

2 [1IHDAOWP IWHG IQYRIFH WDIQIQ]

DAFRP P RCDWRQ  VXEMMMOQFH
EUHDNGRZ Q

1 RWVXUH Z KLFK FRXUH | W\ RXURW DQLVDVIRQ!

&RODPNKY  Z HKDYH\ HDU/RI
H SHUHQFH Z RINLQJ Z MK ( LDWP XV
FRRUGLODVRUY DQG Z LAKHS \ RX 11QG

VKH W KWP DWK




2@ CEA

2XU WHDP LV DYDLODEOH WR VXSSRUW \RX
WKURXJKRXW WKH UHJLVWUDWLRQ DQG PRELOLW\
SURFHVV 'R QRW KHVLWDWH WR UHDFK RXW

(PDLEBEVU#EE\U FRP

THO«IRQR

'LUHFFIW@Q 9 D JORRU
211LFH y 6DODPDQFD 6SDLQ

Z7Z7Z EE\U FRP



	ERASMUS+ KA1
	Mobility Courses
	Salamanca, Spain · 2026

	Who we are
	Learning outcomes
	Contact us

